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As we previoulsy announced, our operation results in the first nine months of 2018 have clearly
demonstrated the positive effect of the divestiture of our P&C subsidiaries. Despite a decline of
23.5% year-over-year in net revenues, our operating profits have increased by 62.1% from
RMB210 million year-over-year in the first nine months of 2017 to RMB340 million in the fist
nine months of 2018. Operating margin has also increased significantly from 6.2% to 13.2%
during the same periods.
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